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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Directors of
Addiction Services of Thames Valley Foundation

We have reviewed the accompanying financial statements of Addiction Services of Thames Valley
Foundation that comprise the statement of financial position as of March 31, 2018 and the statements
of operations and changes in net assets, and cash flows for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit-organizations and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error. 

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for
review engagements, which require us to comply with relevant ethical requirements. 

A review of financial statements in accordance with Canadian generally accepted standards for
review engagements is a limited assurance engagement. The practitioner performs procedures
primarily consisting of making inquiries of management and others within the entity, as appropriate
and applying analytical procedures and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from,
those performed in an audit conducted in accordance with Canadian generally accepted auditing
standards. Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these financial
statements do not present fairly, in all material respects, the financial position of Addiction Services
of Thames Valley Foundation as at March 31, 2018 and the results of its operations and its cash flows
for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations. 

London, Ontario Chartered Professional Accountants
June 21, 2018 Licensed Public Accountants



 

 

  ADDICTION SERVICES OF THAMES VALLEY FOUNDATION

STATEMENT OF FINANCIAL POSITION

(UNAUDITED)

AS AT MARCH 31, 2018

ASSETS
2018 2017

Current Assets
Cash $ 185,520 $ 218,908
HST recoverable 4,459 2,854
Prepaid expenses - 10,560

$ 189,979 $ 232,322

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable and accrued liabilities $ 1,663 $ 1,663
Deferred revenue - 2,000

1,663 3,663

Net Assets 188,316 228,659

$ 189,979 $ 232,322

The attached Review Engagement Report and notes 

 form an integral part of these unaudited financial statements.
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  ADDICTION SERVICES OF THAMES VALLEY FOUNDATION

STATEMENT OF OPERATIONS 
AND 

CHANGES IN NET ASSETS

(UNAUDITED)

FOR THE YEAR ENDED MARCH 31, 2018

2018 % 2017 %

Receipts

Donations $ 54,891 97.37 $ 132,178 99.35

Interest 1,480 2.63 866 0.65

56,371 100.00 133,044 100.00

Disbursements 
Bank charges 80 0.14 78 0.06

Donations 66,450 117.88 51,450 38.67

Fundraising 27,716 49.17 29,381 22.08

Meeting - - 168 0.13

Professional fees 2,468 4.38 2,436 1.83

96,714 171.57 83,513 62.77

Excess (Deficit) of Receipts over
Disbursements (40,343) (71.57) 49,531 37.23

Net Assets, Beginning of Year  228,659 179,128

Net Assets, End of Year $ 188,316 $ 228,659

The attached Review Engagement Report and notes 

 form an integral part of these unaudited financial statements.
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  ADDICTION SERVICES OF THAMES VALLEY FOUNDATION

STATEMENT OF CASH FLOWS

(UNAUDITED)

FOR THE YEAR ENDED MARCH 31, 2018

2018 2017

Cash Flows from Operating Activities
Excess (deficit) of receipts over disbursements $ (40,343) $ 49,531
Changes in non-cash working capital:

Accounts receivable - 35,000
HST recoverable (1,605) (2,179)
Prepaid expenses 10,560 (2,640)
Deferred revenue (2,000) (7,000)

6,955 23,181

Net Cash Provided by (Used in) Operating Activities (33,388) 72,712

Cash, Beginning of Year 218,908 146,196

Cash, End of Year $ 185,520 $ 218,908

The attached Review Engagement Report and notes 

 form an integral part of these unaudited financial statements.
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ADDICTION SERVICES OF THAMES VALLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

FOR THE YEAR ENDED MARCH 31, 2018

1. Nature of the Business

Addiction Services of Thames Valley Foundation was incorporated without share capital on
August 4, 2009 under the laws of the Province of Ontario as a not-for-profit organization and is a
registered charity under the Income Tax Act.  The purpose of the Foundation is to receive or
maintain a fund or funds and to accumulate any income derived or received from the investment of
such funds for such period as the Directors may deem advisable and as permitted by law.  The
income and net assets are to be used by Addiction Services of Thames Valley ("ADSTV") for
charitable purposes which are consistent with the policies established by the Directors including
capital improvements to ADSTV premises, programs and other approved purposes.

2. Significant Accounting Policies

The accompanying financial statements have been prepared by management in accordance with
Canadian accounting standards for not-for-profit organizations.  Those policies that are considered
to be particularly significant are outlined below:

(a) Cash and Cash Equivalents

Cash and cash equivalents include cash and term deposits with a maturity period of three
months or less from the date of acquisition.

(b) Revenue Recognition

Addiction Services of Thames Valley Foundation follows the deferral method of accounting
for contributions. 

Unrestricted gifts, grants and donations are recorded in the accounts when they are received or
receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured. 

Restricted contributions are recorded as revenue in the year in which the related expenses are
incurred. 

Investment income is recognized as revenue when earned.

(c) Use of Estimates

The preparation of financial statements, in conformity with Canadian standards for not-for-
profit organizations, requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amount of revenue, expenses and other
income during the reporting period.  Actual results could differ from those estimates.

The attached Review Engagement Report and notes 

 form an integral part of these unaudited financial statements.
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ADDICTION SERVICES OF THAMES VALLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

FOR THE YEAR ENDED MARCH 31, 2018

2. Significant Accounting Policies (continued)

(d) Financial Instruments

The organization's financial instruments consists of cash, accounts receivable, HST
recoverable, and accounts payable and accrued liabilities. The organization initially recognizes
these financial instruments at fair value and subsequently at amortized cost.

The attached Review Engagement Report and notes 

 form an integral part of these unaudited financial statements.
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